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Financial summary 2023 Financial summary 2020 to 2023

CAF Funding $4,472,586 $20,259,490

Expenditure $4,570,358 $18,016,453

Interest earned $10,567 $27,843

Deferred Funding $0 $2,270,880

Accounts 2023

Budgeted 

Centralised

Budgeted 

Distributed

Actual 

Centralised

Actual 

Distributed

$0 $0 $0 $0

$0 $1,280,000 $0 $1,280,000

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $3,235,576 $0 $3,235,576

$0 $0 $0 $0

NA NA $54,782 NA

$0 $4,515,576 $54,782 $4,515,576

Summary of CAF funding budget

2020

Actual

2021

Actual

2022

Actual

2023

Actual

2024

Budget

Payments $2,874,850 $4,147,158 $4,292,310 $4,472,586 $4,606,764

Total expenditure $931,867 $4,276,561 $3,667,309 $4,570,358 $4,766,000

2025

Budget

2026

Budget

2027

Budget

2028

Budget

2029

Budget

Payments $4,744,967 $4,887,316 $5,033,935 $5,184,954 $5,340,502

Total expenditure $4,943,000 $5,125,000 $5,313,000 $5,507,000 $6,502,523

Summary of CAF regional transition budget

2020

Actual

2021

Actual

2022

Actual

2023

Actual

2024

Budget

Regional allocation $602,969 $623,470 $647,798 $677,626 $700,666

Regional expenditure $0 $0 $422,078 $1,280,000 $1,320,000

2025

Budget

2026

Budget

2027

Budget

2028

Budget

2029

Budget

Regional allocation $724,488 $749,121 $774,592 $800,927 $828,158

Regional expenditure $1,360,000 $1,400,000 $1,440,000 $1,480,000 $1,820,000

D – Student outcomes 

E – Student wellbeing 

Administrative  

All priorities

Expenditure 

A – Choice and affordability 

B – Transition Assistance – Regional

B – Transition Assistance – Former NAAF schools

B – Transition Assistance – Other

C – Special circumstances 

Deferred Funding

CESA 2023 Financial Report

CAF Funding

Expenditure

Interest earned
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Independent Auditor’s Report 
To the Committee members of the South Australian Commission for Catholic Schools Inc. 

Opinion 

We have audited the Financial Statement of the Commonwealth Choice and Affordability Funding (the 
Program) for the South Australian Commission for Catholic Schools Inc (the Association). 
In our opinion, the accompanying Financial Statement for the South Australian Commission for Catholic 
Schools Inc for the year ended 31 December 2023 is prepared, in all material respects, in accordance with 
the: 
i. Basis of preparation in Note 1; and
ii. The Choice and Affordability Fund 2020 to 2029 (the Agreement).
The Financial Statement comprises:
i. Financial Performance Statement for the year ended 31 December 2023; and
ii. Note 1 on basis of preparation.

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 
of the Financial Statement section of our report. 
We are independent of the Association in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to our audit of the Financial Statement in Australia. 
We have fulfilled our other ethical responsibilities in accordance with these requirements. 

Emphasis of matter – basis of preparation and restriction on use and distribution 

We draw attention to Note 1 to the Financial Statement, which describes the basis of preparation. 
The Financial Statement has been prepared by the Association’s Committee members of the South 
Australian Commission of Catholic Schools Inc. for the purpose of meeting the Association’s reporting 
requirements of the Agreement. As a result, the Financial Statement and this Auditor’s Report may not be 
suitable for another purpose. 
Our report is intended solely for the Association’s committee members and the Department of Education (the 
Department) and should not be used by or distributed to any other party. 
We disclaim any assumption of responsibility for any reliance on this Auditor’s Report, or on the Financial 
Statement to which it relates to any person other than the Association’s committee members of 
the Association and the Department. Our opinion is not modified in respect of this matter. 



 

Other information 

Other Information is financial and non-financial information in the Association’s annual report which is provided 
in addition to the Financial Statement and the Auditor’s Report. Management is responsible for the Other 
Information.  
Our opinion on the Financial Statement does not cover the Other Information and, accordingly, we do not 
express an audit opinion or any form of assurance conclusion thereon. 
In connection with our audit of the Financial Statement, our responsibility is to read the Other Information. In 
doing so, we consider whether the Other Information is materially inconsistent with the Financial Statement, 
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 
We are required to report if we conclude that there is a material misstatement of this Other Information and 
based on the work we have performed on the Other Information that we obtained prior to the date of this 
Auditor’s Report we have nothing to report. 

Responsibilities of the Management for the Financial Statement 

The Management of the Association is responsible for: 
i. preparing a fairly presented Financial Statement in accordance with the Agreement to the extent 

described in Note 1; 
ii. determining that the basis of preparation described in Notes 1 to the Financial Statement is appropriate 

to meet the requirements of the Agreement. The basis of preparation is also appropriate to meet the 
needs of the Association’s committee members of the Association and the Department; 

iii. implementing necessary internal control to enable the preparation of a Financial Statement that is 
presented fairly and is free from material misstatement, whether due to fraud or error; and 

iv. assessing the Association’s ability to continue as a going concern and whether the use of the going 
concern basis of accounting is appropriate. This includes disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless they either intend to liquidate 
the Association or to cease operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the Financial Statement 

Our objective is: 
i. to obtain reasonable assurance about whether the Financial Statement as a whole is free from material 

misstatement, whether due to fraud or error; and 
ii. to issue an Auditor’s Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Statement. 
A further description of our responsibilities for the Audit of the Financial Statement is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar8.pdf. This 
description forms part of our Auditor’s Report. 

KPMG Neil Ediriweera  
Partner  

 Qualification:  
Registered Company Auditor: 506312  
Chartered Accountants Australia and New Zealand Membership Number: 285780  

 Adelaide 

24 June 2024 
 

http://www.auasb.gov.au/auditors_responsibilities/ar8.pdf
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